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1. Introduction 
 
The Global Carbon Registry (hereinafter referred to as GCR) was established to facilitate 

participation in the voluntary carbon markets across high quality projects with high quality 

environmental impacts across local communities. GCR monetizes emission reducing and 

removing activities and plays a supportive role in protecting planet earth. 

 

GCR promotes the implementation of innovative and technology led projects and gives 

confidence within the carbon markets due to the integrity and impact of the generated 

Global Carbon Credits (hereinafter referred to as GCCs). The GCR tracks the generation 

and retirement of all GCCs. 

 

There must be rigorous and robust development and assessment prior to the registration 

of projects with the Global Carbon Registry. This works to underpin the quality of the 

projects that issue GCCs. 

 

Projects must meet the GCR Quality Assurance Principles in order to qualify to issue GCCs.  

Emission reductions or removals must be demonstrated to be real, measurable, additional, 

permanent, independently verified and validated.  GCCs must demonstrate conservative 

estimations and measurements that are uniquely identifiable and transparently listed.  

 

The GCR Standard also stipulates that: 

• Projects must be Independently Audited so that the methodologies are 

properly applied;  

• Project must comply with local laws and regulations; and that no local 

stakeholders experience negative repercussions because of the project. 

• Projects must use Accepted Accounting Methodologies, detailed procedures, 

and peer-reviewed emission reduction formulas for quantifying the GHG 

benefits of a project. 

• Projects must use the GCR Registry System so that all information relating to a 

project is stored and publicly available.  
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1.1 Objectives 
The objectives of the GCR Standard are: 

(i) Establish the principles and requirements applicable to 

the GHG Projects to allow them to obtain the certification 

and subsequent registration on the Global Carbon 

Registry; 

(ii) Provide the necessary requirements to 

ensure;quantification and management of the GHG 

emission reductions and removals; 

(iii) Offer project requirements for the baseline and 

additionality, uncertainty management in addition to the 

management of risks and leakages and non-performance; 

(iv) Guide the independent validation and verification bodies 

with regards the process of being compliant under the 

GCR Standard; 

(v) Give support to ensure conformity in relation to the 

application of the rules for the certification and 

registration of GHG Projects; 

(vi) Uphold the efficiency and integrity of the GCR Standard. 

2. Version 
This is Version 1.0 – August 2023 

This version is subject to change and users must ensure that they are using the 

most up-to-date version of this document. 

 

3. General Terms 

The following general terms apply for this Standard: 

 
(a) "Shall" is used to indicate that the requirement shall be met; 

 
(b) "Should" is used to suggest that, among several possibilities, a course of action 

recommended as particularly appropriate; 
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(c) "May" is used to indicate that it is permitted. 

 
 

4. Language 

The operating language of the Program is English. The project document, the monitoring 

report and the validation and verification reports, as well as all other documentation 

required under the GCR Program shall be in English. 

 
 

5. Scope 
 

This document is a standard for the certification and registration of GHG Projects, as well 

as the issuance of GCCs. The GCR Standard is a GHG Program, which also includes guidance 

for the registration of GHG Projects that demonstrate compliance with the requirements 

established in the national legal frameworks, as well as compliance with the rules and 

procedures established by Global Carbon Registry. 

The certification and registration of GHG Projects are possible within this program’s 

framework if such projects have been previously validated and verified by accredited 

Validation and Verification Bodies (“VVB”), accredited in accordance with the provisions 

of section 22 of this document. 

 
This document provides the set of principles and requirements necessary for the 

certification and registry of GHG Projects, and the issuance of Global Carbon Credits in 

Global Carbon Registry, ensuring that they comply with the conditions established in this 

Standard. 

 

 

Under the GCR, the projects, activities, or methodologies are either: 

• innovative or  

• technology led 

• and can be developed under any of the UN CDM sectoral scopes:  
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Scope 1 – Energy Industries (renewable/non-renewable sources) 

Scope 2 – Energy Distribution 

Scope 3 – Energy Demand 

Scope 4 – Manufacturing Industries 

Scope 5 – Chemical Industries 

Scope 6 – Construction 

Scope 7 – Transport 

Scope 8 – Mining/Mineral Production 

Scope 9 – Metal Production 

Scope 10 – Fugitive emissions from fuels (solid, oil & gas) 

Scope 11 - Fugitive emissions from production and consumption of 

halocarbons and sulphur hexafluoride 

Scope 12 – Solvent Use 

Scope 13 – Waste Handling & Disposal 

Scope 14 – Agriculture Management 

Scope 15 – Carbon Capture & Storage 

 

 

6. Area of Application 
 

The GCR STANDARD intends to serve: 

 
(a) any natural or legal person, public or private that seeks to register its GHG Project 

within Global Carbon Registry; 

 
(b) any natural or legal person, public or private that seeks to register their GHG Project 

to demonstrate its mitigation results in the context of compliance national climate 

change targets, established under the UNFCCC, as a result of the implementation 

of such actions; 

 
(c) GHG project holders; 

 
(d) independent entities that perform validation and verification processes of GHG 

Projects, meaning, Validation and Verification Bodies (“VVB”); 
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(e) the persons in charge of carrying audits of validation and verification; 

 
(f) actors involved in the trading and transaction of GHG emission reductions and 

removals; 

 
(g) entities involved in climate change information management. 

 
 

7. Principals 
 

Holders of GHG projects and, in general, all those involved in the design, development, 

validation, verification, and certification of GHG Projects should apply the following 

principles, As set out in the ISO 14064-2 Standard: 

7.1 Transparency 

Given the flexibility and policy-relevance of many GHG accounting decisions, it is imperative 

that transparency is deemed critical. To this effect, reviewers must be provided with clear 

and sufficient information to allow for the assessibility with regards the credibility and 

reliability of the GHG reduction claims.to this effect, the project information shall be 

compiled, analysed and documented both clearly and coherently. 

It is also vital that the project identify all exclusions and inclusions, that they shall provide 

thorough explanations with regards assumptions and that appropriate references is 

available for both data and assumptions. 

Information relating to the GHG assessment boundary, the identification of baseline 

candidates, and the estimation of baseline emissions should be sufficient to enable 

reviewers to understand how all conclusions were reached.  

A transparent report will provide a clear understanding of all assessments supporting GHG 

reduction accounting and quantification. This should be supported by comprehensive 

documentation of any underlying evidence to confirm and substantiate the data, methods, 

criteria, and assumptions used. 

To ensure compliance with Transparency, the project shall provide clear and sufficient 

information for reviewers to assess the credibility and reliability of GHG reduction claims. 
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7.2 Relevance  

The qualification and reporting of GHG reductions should include only information that 

users—both internal and external to the GHG project—need for their decision-making. This 

information should thus fit the intended purpose of the GHG project and meet the 

expectations or requirements of its users. Data, methods, criteria, and assumptions that 

are misleading or that do not conform to Project Protocol requirements are not relevant 

and should not be included. 

To ensure compliance with Relevance, the project shall use data, methods, criteria, and 

assumptions that are appropriate for the intended use of reported information. 

 

7.3 Consistency 

The credible quantification of GHG reductions requires that methods and procedures are 

always applied to a GHG project and its components in the same manner, that the same 

criteria and assumptions are used to evaluate significance and relevance, and that any data 

collected and reported will be compatible enough to allow meaningful comparisons over 

time. 

To ensure compliance with Consistency, the project shall use data, methods, criteria, and 

assumptions that allow meaningful and valid comparisons. 

7.4 Completeness 

All relevant information should be included in the quantification of GHG reductions. Among 

other things, this means that all the GHG effects of a GHG project should be considered 

and assessed (Chapter 5), all relevant technologies or practices should be considered as 

baseline candidates (Chapter 7), and all relevant baseline candidates should be considered 

when estimating baseline emissions (Chapters 8 and 9). The GHG project’s monitoring plan 

should also specify how all data relevant to quantifying GHG reductions will be collected. 

Finally, notwithstanding areas where there is flexibility and discretion, all requirements 

within relevant chapters should be completed to quantify and report GHG reductions. 

To ensure compliance with Completeness, the project shall consider all relevant 

information that may affect the accounting and quantification of GHG reductions, and 

complete all requirements. 

7.5 Accuracy 

Uncertainties with respect to GHG measurements, estimates, or calculations should be 

reduced as much as is practical, and measurement and estimation methods should avoid 

bias. Acceptable levels of uncertainty will depend on the objectives for implementing a 

GHG project and the intended use of quantified GHG reductions. Greater accuracy will 
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generally ensure greater credibility for any GHG reduction claim. Where accuracy is 

sacrificed, data and estimates used to quantify GHG reductions should be conservative. 

To ensure compliance with Accuracy, the project shall reduce uncertainties as much as is 

practical. 

7.6 Conservativeness 

GHG reductions should not be overestimated. Where data and assumptions are uncertain 

and where the cost of measures to reduce uncertainty is not worth the increase in 

accuracy, conservative values and assumptions should be used. Conservative values and 

assumptions are those that are more likely to underestimate than overestimate GHG 

reductions. 

To ensure compliance with Conservativeness, use conservative assumptions, values, and 

procedures when uncertainty is high. 

  

  

8. Normative References  
 

The implementation of the Global Carbon Registry Standard is subject to the following 
references; 

 
(a) GCR Methodological Documents and relevant Global Carbon Registry Guidelines 

and Tools, as applicable to GHG Projects; 

 
(b) Clean Development Mechanism (“CDM”) rules, procedures, methodologies, and 

methodological tools, where applicable; 

 
(c) National legislation applicable to GHG Projects; 

 
(d) ISO 14064-2:2019(es). Greenhouse gases - Specification with guidance, at the 

project level, for quantifying, monitoring, and reporting the reduction of emissions 

or the enhancement of removals of greenhouse gases, or that which updates it; 

 

(e) ISO 14064-3:2019(es). Greenhouse gases - Part 3: Specification with guidance for 

validation and verification of greenhouse gas declarations, or its amendment; 
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(f) ISO 14065:2013(es). Greenhouse gases - Requirements for bodies undertaking 

validation and verification of greenhouse gases for use in accreditation or other 

forms of recognition, or that which updates it; 

 
(g) This Program’s Glossary of terms in APPENDIX A below.  

9. Methodological Documents 
 

The methodological process for the quantification of the removal reduction or avoidance 

of GHG emissions forms part of the GCR Standard. 
 

To quantify and monitor the project results against the project design document, the 

necessary applicability criteria and step-by-step process will be detailed in the 

methodological documents by Project Type. 
 

Although the methodological documents contain specific guidance for each type of GHG 

Project, each GHG Project shall also adhere to the general principles and requirements 

outlined in this Standard. 
 

All methodological documents developed by Global Carbon Registry and approved by the 

Global Carbon Registry Technical Committee are available on www.globalcarbon.co 

Project holders in all sectors, shall use methodologies approved by the Executive Board of 

the Clean Development Mechanism (CDM – UNFCCC)6. 

 
The CDM methodologies are available in: 
https://cdm.unfccc.int/methodologies/index.html 

 

 and the CDM Methodological tools in: 

https://cdm.unfccc.int/Reference/tools/index.html 

 

The GCR standard may accept methodologies originating from internationally recognized 
Standards subject to a review process and at the discretion of the internal technical 
committee.  

 
For projects where there is no CDM or CDM equivalent methodology within internationally 

https://cdm.unfccc.int/methodologies/index.html
https://cdm.unfccc.int/Reference/tools/index.html
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recognised standards, the project developer must provide all documentation, to include but 

not limited to, scientific papers that qualify and quantify the reductions of CO2 or its 

equivalent for consideration to be approved by the GCR standard.    

10. General Requirements 

For GHG Projects to be certified under the GCR Standard, the requirements as staed below 

must be complied with. 

10.1 Project Types  

This document provides the Standard for certification of GHG Projects – Section 5(Scope) 

The GHG Projects include, but is not limited to, activities in the Energy, Transportation, 

and Waste sectors that result in the removal or reduction of GHG emissions against an 

established baseline. 
 

 

10.1.1 GHG Removal Activities 

In the AFOLU sector, GHG Removal Activities are classified as GHG mitigation activities 

and include blue carbon activities. 
 

These may include landscape management tools as long as they are growing in areas which are 

not natural forests or vegetation cover other than forest. 

NOTE: The area at the geographic boundaries of the project do not correspond to the 

natural vegetation cover other than either at the starting date of the project activities or 

five years before the project start date. 

 

10.1.2 Activities in the Energy Sector 

(a) Non-Conventional and Renewable Energy Sources (“NCRE”) 
 

This type of GHG Project is an alternative to the mining energy sector and describes the 

generation of energy by non-conventional sources of renewable energy. NCRE refers to 

energy generated by solar, wind, bioenergy, geothermal energy and hydro power, defined 

below: 
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Solar Energy:  

Solar energy is the most abundant of all energy resources and can even be harnessed 
in cloudy weather. The rate at which solar energy is intercepted by the Earth is 
about 10,000 times greater than the rate at which humankind consumes energy. 

Solar technologies can deliver heat, cooling, natural lighting, electricity, and fuels for a 
host of applications. Solar technologies convert sunlight into electrical energy either 
through photovoltaic panels or through mirrors that concentrate solar radiation. 

Although not all countries are equally endowed with solar energy, a significant 
contribution to the energy mix from direct solar energy is possible for every country. 

 

Wind Energy:  

Wind energy harnesses the kinetic energy of moving air by using large wind turbines 
located on land (onshore) or in sea- or freshwater (offshore). Wind energy has been 
used for millennia, but onshore and offshore wind energy technologies have evolved 
over the last few years to maximize the electricity produced - with taller turbines and 
larger rotor diameters. 

Though average wind speeds vary considerably by location, the world’s technical 
potential for wind energy exceeds global electricity production, and ample potential 
exists in most regions of the world to enable significant wind energy deployment. 

Many parts of the world have strong wind speeds, but the best locations for generating 
wind power are sometimes remote ones. Offshore wind power offers tremendous 
potential. 

 

BioEnergy:  

Bioenergy is produced from a variety of organic materials, called biomass, such as 
wood, charcoal, dung and other manures for heat and power production, and 

https://www.ipcc.ch/site/assets/uploads/2018/03/Chapter-3-Direct-Solar-Energy-1.pdf
https://www.ipcc.ch/site/assets/uploads/2018/03/Chapter-7-Wind-Energy-1.pdf
https://www.ipcc.ch/site/assets/uploads/2018/03/Chapter-7-Wind-Energy-1.pdf
https://www.irena.org/wind
https://www.irena.org/wind
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agricultural crops for liquid biofuels. Most biomass is used in rural areas for cooking, 
lighting and space heating, generally by poorer populations in developing countries. 

Modern biomass systems include dedicated crops or trees, residues from agriculture 
and forestry, and various organic waste streams. 

Energy created by burning biomass creates greenhouse gas emissions, but at lower 
levels than burning fossil fuels like coal, oil or gas. However, bioenergy should only be 
used in limited applications, given potential negative environmental impacts related to 
large-scale increases in forest and bioenergy plantations, and resulting deforestation 
and land-use change. 

 

Hydro Power:  

Hydropower harnesses the energy of water moving from higher to lower elevations. It 
can be generated from reservoirs and rivers. Reservoir hydropower plants rely on stored 
water in a reservoir, while run-of-river hydropower plants harness energy from the 
available flow of the river. 

Hydropower reservoirs often have multiple uses - providing drinking water, water for 
irrigation, flood and drought control, navigation services, as well as energy supply. 

Hydropower currently is the largest source of renewable energy in the electricity sector. 
It relies on generally stable rainfall patterns, and can be negatively impacted by climate-
induced droughts or changes to ecosystems which impact rainfall patterns. 

The infrastructure needed to create hydropower can also impact on ecosystems in 
adverse ways. For this reason, many consider small-scale hydro a 
more environmentally-friendly option, and especially suitable for communities in remote 
locations. 

 

(b) Energy Efficiency: 

 

Energy efficiency refers to the ratio between the energy consumed and the total energy 

used in any process along the energy chain. This concept is an essential component of 

https://www.ipcc.ch/site/assets/uploads/2018/03/Chapter-2-Bioenergy-1.pdf
https://www.ipcc.ch/site/assets/uploads/2018/03/Chapter-5-Hydropower-1.pdf
https://www.irena.org/hydropower
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sustainable development which also involves adhering to current regulations on the 

environment and renewable natural resources. 

This category includes projects related to the adoption of new technologies (of use, 

measurement, and analysis), good operational practices, and habits to optimize the use of 

energy resources and when applicable to reduce GHG emissions associated with the use 

of energy resources. 

 

10.1.3 Activities in the transport sector 

The program considers GHG Projects that include emission reduction activities related to 

fuel switching or other means of reducing GHGs. 

 

10.1.4  Activities on waste handling and disposal 

To mitigate GHG emissions during the treatment and final disposal of waste (solid, liquid, 

household, industrial or mixed waste), Global Carbon Registry offers registration for 

projects that are involved in waste handling and disposal with the aim of reduce GHG 

emission during this process. 
 

 Project developers shall apply the methodologies outlined in sector 13 of the Clean 

Development Mechanism (CDM): Waste handling and disposal. 

Some project proponents may also classify as renewable energy or energy efficiency. 

However, for this Standard’s purposes, any projects that are not covered by the latest 

version of the guidance for the certification and registration of Non-Conventional and 

Renewable Energy Sources (NCRE) shall classify as Waste Sector projects. 
 

Waste handling and disposal projects can include the following activities: 
 

(a) Burning, oxidation, or use of gas in a landfill; 
 

(b) Recovery and recycling of materials coming from waste; 
 

(c) Use of gases, including syngas as a renewable energy source; 
 

(d) Use or replacement of technology to eliminate or reduce the generation of GHG in 

solid waste treatment systems; 
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(e) Use or replacement of technology to eliminate or reduce the generation of GHG in 

wastewater treatment; 
 

(f) Burn or use of gas in systems of wastewater treatment. 

 

10.2 Project Location 

GHG Projects seeking certification and registration with the GCR STANDARD may be 

located in any country. 

 

10.3  Project Scale 

GHG Projects, classified as GHG removal activities, are not subdivided into project scale 

categories. 
 

The GHG Projects are subdivided in large-scale and small- scale, following the definitions 

of the Clean Development Mechanism8. 

 

10.4 Start Date 

The GHG Project start date is defined as the date on which the implementation of activities 

that result in actual reductions/removals of GHG emissions commences 
 

For GHG removal activities in a marine ecosystem, , this starting date corresponds to the, 

commencement of restoration activities, or other actions related to project activities 

begin.. 
 

Project owners can only certify and register, with the GCR STANDARD, projects whose start 

date is defined within the five (5)9 years prior to the start of validation10. 
 

10.5  Quantification Periods 

The quantification periods of GHG emission reductions or removals are as follows: 
 

(a) for GHG removal projects, a minimum of 20 years and a maximum of 30 years; 
 

(b) for projects in the energy, transport, and waste sectors, the same rules on 
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quantification periods (crediting period), as defined by the Clean Development 

Mechanism, shall apply. A maximum of seven years, renewable at most twice, or a 

maximum of ten years with no renewal option. 

 

10.6 Additionality 

To demonstrate that project activities generate Global Carbon Credits (GCCs) that 

represent additional emissions reductions, avoidances, or removals, the project holder 

shall follow the guidance provided in GCR's “Baseline and Additionality Guidance” 11. This 

guidance informs that for AFOLU (only blue carbon projects), the additionality and 

baseline provisions are described in the methodological document. 
 

Instead, energy, transport, and waste project holders shall use the Clean Development 

Mechanism Tool for Demonstrating and Assessing Additionality (am-tool-01-v7.0.0.pdf)12, 

or the tool that modifies or updates it. Available at: 

https://cdm.unfccc.int/methodologies/index.html. 

 

The GCR Baseline and Additionality Guidelines is a mandatory guidance covering the 

requirements established to ensure a realistic and conservative estimate of baseline 

emissions; it also provides requirements to ensure that activities are additional in all 

eligible sectors. 

On the other hand, GHG Project Holders shall demonstrate that emission reductions (or 

removals) do not correspond to emission reductions attributable to the implementation 

of legally required actions. 

 

10.7 Compliance with Applicable Legislation 

The GHG Project Holder shall demonstrate compliance with legislation related to the 

activities carried out by the GHG mitigation activities. 
 

In this sense, the Project Holder shall have a documented procedure, the Documentary 

Management System, similar to ISO 14o0’s Environmental Management System. This 

procedure identifies relevant legislation and regulations and a process to assess them on an 

ongoing basis, demonstrating that it has a process for periodically reviewing compliance. 
 

Accordingly, the Project Holder shall maintain an updated list of all legislative 
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requirements that apply to its GHG Project activities. 
 

Besides, in compliance with these documented procedures, the GHG Project Holder shall13: 

(a) determine and have access to legal and other requirements related to its activities; 
 

(b) determine how these legal and other requirements applicable to the GHG Project; 
 

(c) take these legal and other requirements into account when establishing, 

implementing, maintaining, and continuously improving its document 

management system. 

 

 

10.8 Climate Change Adaptation 

The Intergovernmental Panel on Climate Change (“IPCC”) defines adaptation to climate 

change as "the adjustment in natural or human systems in response to actual or expected 

climatic inducements or their impacts that reduces the harm caused and enhances beneficial 

opportunities". 

Considering this definition and based on the importance of linking mitigation with 

adaptation, jointly with efforts to reduce GHG emissions, GHG Project Holders shall 

demonstrate actions to reduce or mitigate current and future impacts derived from 

climate change and climate variability. 

In addition to having robust and clear criteria to demonstrate their contribution to climate 

change mitigation, project holders shall carry out actions related to climate change 

adaptation, demonstrating that these are derived from the GHG Project activities and so 

the project holder shall demonstrate that they: 
 

(a) consider one or more of the strategic lines proposed in the National Climate Change 

Policies and/or focuses aspects outlined in the regulations of the country where the 

project is implemented; 
 

(b) improve conditions for the conservation of biodiversity and its ecosystem services, 

in the areas of influence, outside the project boundaries; i.e., natural cover on 

environmentally key areas, biological corridors, water management in watersheds, 

among others; 
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(c) implement activities that generate sustainable and low-carbon productive 

landscapes; 
 

(d) propose restoration processes in areas of specific environmental importance; 
 

(e) design and implement adaptation strategies based on an ecosystem approach; 
 

(f) strengthen the local capacities of institutions and/or communities to take informed 

decisions to anticipate negative effects derived from climate change (recognition of 

conditions of vulnerability); as well as to take advantage of opportunities derived 

from expected or evidenced changes. 

 

For blue carbon activities within the AFOLU sector, the project holder shall develop either 

actions or measures to adapt to climate change, such as: 

 

(a) aquaculture , and fisheries systems better adapted to high temperatures, droughts, 

or floods, to improve competitiveness, income, and food security, especially in 

vulnerable areas; 
 

(b) integrated actions that assist in the efficient use of the aquatic environment 

including, i.e., the conservation of existing natural cover, water use consistent with  

marine ecosystem conditions, family farming, and technology transfer that 

increases competitiveness by reducing vulnerability to climate change; 

(c) reduction of GHG emissions from fishing activities, compared to the non- project 

scenario; 
 

(d) actions causally related to climate change adaptation measures, such as water 

management through rainwater harvesting, recycling, drainage, and irrigation, 

reforestation of watersheds to prevent erosion, soil management with practices that 

reduce compaction, and techniques to reduce fertilizer use. 

(e) reduction of GHG emissions from agricultural activities, compared to the non- 

project scenario (i. e., replacement of pastures for livestock feed and use of planting 

methods that reduce emissions from crop management); 
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11. Quantification and Monitoring of GHG emission 

reductions and removals 
 

11.1 Conservative approach and uncertainty management 
 

GHG Project Holders shall establish and apply mechanisms for managing uncertainty in the 

baseline quantification and mitigation results. 

According to the International Organization for Standardization (ISO 14064-2:2019), 

"uncertainty is the parameter associated with the result of quantification, which characterizes 

the dispersion of values that could reasonably be attributed to the quantified quantity. 

Uncertainty information generally specifies quantitative estimates of the likely dispersion of 

values and a qualitative description of the likely causes of the dispersion.” 

As best practice, the Project Holders should use national or local values and data where 

available. Given this, GHG Project Holders may use the IPCC default values, if and only if, 

local or national data (for the type of Project and parameter required) are not available15. 

When using default values, to follow the conservative principle, traditional values of 

settings should be used16 , for example, by the use of the lower limit of the range of data as 

long as it corresponds to the most conservative assumption17. 

 

When the Project makes references to external documents , such as the IPCC Guidelines 

for National GHG Inventories, the project holders shall use the most recent version of 

those documents. 
 

To manage uncertainty in projects in the AFOLU sector, GLOBAL CARBON REGISTRY 

determines criteria and guidelines to comply with the uncertainty management associated 

with models to estimate emission reductions / removals in GHG Projects18. 

The data and parameters applied to estimate the reduction or removal of GHG emissions 
shall be consistent with the emission factors, activity data, projection of GHG emissions, 
and the other parameters used to construct the inventory national of GHG and the 
national reference scenario. If this is the case, then it is unnecessary to apply the 
percentages defined for the discount factor provided in the guidelines for managing 
uncertainty. 
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11.2 Baseline or reference scenario 
 

In order to comply with the methodology for GHG emission reductions or removal 

activities, GHG Project Holders shall establish a baseline or reference scenario that 

represents the GHG emissions that would occur in the absence of a GHG Project. 
 

The definition of this scenario should follow the guidelines outlined in the Global Carbon 

Registry methodological documents and other applicable methodologies, using the most up-

to-date versions available, and: 
 

(a) transparency regarding assumptions, methods, parameters, data sources, and 

factors; 
 

(b) considering uncertainty and using prudential assumptions; 
 

(c) specifically, for each GHG Project activity; 
 

(d) considering relevant national as also when applicable to sectoral policies and 

circumstances; 
 

(e) maintaining consistency with the emission factors, activity data, projection 

variables of GHG emissions, and the other parameters used for the construction of 

the reference scenario; 

(f) implementing procedures to ensure data quality under ISO 14064-2 and the 

requirements of the selected methodology; 
 
 
 

 

18 Contained in the methodological documents, developed by sector or Project type. 
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(g) in such a way that no GHG reductions or removals can obtain, due to decreases in 

an activity outside the project business; 
 

(h) covering emissions and removals of all gases, defined in the applied 

methodologies, included in the project boundary under consideration. 
 

11.3 Leakage and non-permanence 
 

GHG Projects should use mechanisms for managing the risk of leakage, taking account the 

established in the methodological documents of GCR STANDARD. 
 

Likewise, the GHG Project Holder shall ensure the permanence of the project activities to 

quantify the GHG reductions or removals, following the conditions set forth by the GCR 

Program. 

The Project Holders shall demonstrate that take actions to ensure the project benefits are 

maintained over time. For this, the GHG Project Holder shall apply the GCR Tool 

“Permanence and Risk Management”19. 

The monitoring of project activities, through verifications, shall evaluate the permanence 

of project activities. 

Additionally, the GCR Standard considers the validity of the Global Carbon Credits as 
follows: 

 

(a) Global Carbon Credits issued for projects in the energy, transport and waste 

sectors expire 3 years after the end of the quantification period of the GHG 

Project. 

(b) Global Carbon Credits issued for  projects in the AFOLU sector expire 5 years after 

the end of the quantification period of the GHG Project. 
 

 

11.4 Mitigation Results  
 

The GHG Project proponents shall ensure that GHG mitigation results, obtained because 

of their implementation, are verifiable within the framework of ISO 14064-3:2019 or those 
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norms that update it. 
 

 

12 . Carbon ownership and rights 
 

Carbon rights refer to the ownership of global carbon credits (GCC) as well as the rights to 

benefits from the sale of credits or other payments or interests received from GHG 

emissions reductions or removals. That is, carbon rights provide the right to benefit from 

GHG emission reductions or removals. To demonstrate full legal ownership of GCCs GHG 

Project Holders shall provide evidence of their ownership. 
 

To ensure transparency, carbon rights shall be supported by evidence of a process based 

on full, prior, and informed consent. In particular, if a GHG Project performs activities 

within territories of ethnic groups or traditional local communities, it is essential that both 

its members, individuals, and environmental authorities respect for their rights and follow 

the procedures outlined by the law. 
 

If the GHG Project Holder is a natural or legal person and not a member of a local ethnic 

groups or traditional communities, they shall first require certification from the 

corresponding authority to determine if there are any Ethnic Communities in the area of 

the project. In these instances, the Fundamental Right to Prior Consultation shall be 

guaranteed, when applicable. 
 

GHG Project Holders shall demonstrate carbon rights, with agreements and documents 

that ensure this requirement is met, with at least the following information: 
 

(a) parties who sign the agreement(s); 
 

(b) agreement objectives; 
 

(c) agreement date; 
 

(d) name of the GHG Project; 
 

(e) period of quantification of GHG reductions/removals; 
 

(f) responsibilities, obligations, and rights of each of the signatory parties. 
 

Where the project includes ethnic groups as participants, the project holder shall present 
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proof that the person signing the documents, within the scope of the project, is the person 

with the authority in charge to do so. 
 

If the project holder is the ethnic community, the documentation shall be submitted by 

the authority that legitimately represents the community. 
 

In some cases, carbon rights are together with other ones, such as land tenure rights, i.e., in the 

AFOLU sector Projects. The requirement related to this aspect is described in detail below. 

12.1 Land Ownership 
 

In the case of AFOLU projects, the GHG Project Holder shall demonstrate land tenure, as 

provided for in applicable national regulations. 
 

The project holder shall demonstrate that he or she holds land tenure on the property 

where the project activities are taking place, at least during the period of quantification of 

GHG reductions or removals. If the project holder does not represent the "landowner" he 

shall demonstrate that he has an agreement with the holder of the land tenure right. 

 
 

13. Risk Managment 
 

The GHG Project Holder shall assess the risks related to the implementation of project 

activities in the environmental, financial and social dimensions. 
 

Based on the identification of risks in these three dimensions, the Project Holder shall 

design measures to manage the risks, so that the reduction or removal of GHG emissions 

are maintained during the quantification period of the project. 
 

In this regard, the project holder shall: 
 

(a) identify the potential natural and anthropogenic risks that GHG mitigation actions 

may face and determine the measures necessary to mitigate such risks; 
 

(b) identify potential financial risks related to expected costs and investments, as well 

as project cash flows and define the necessary measures to mitigate financial risks; 

(c) determine, in the medium and short term, the risks associated with the 

participation of local communities and stakeholders in the activities proposed by 
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the project holder. 
 

The GHG Project Holder shall use appropriate methodologies to carry out the assessment 

of the expected risks (direct and indirect) and consider mitigation measures, within the 

framework of adaptive management. 
 

Adaptive management is a process by which project actions can be adapted to future 

conditions to ensure the achievement of the proposed objectives. It is a structured 

decision-making process that considers the impact variables in order to reduce the 

uncertainty of the results. 
 

Finally, and taking into consideration the above, risk assessment and management shall 

be adequate, accurate and objective. In this sense, the GCR Tool “Permanence and Risk 

Management” shall be applied. 
 

13.1 Reversal Risk Management 
 

The GHG Project Holder shall demonstrate the actions taken to ensure that the project is 

maintained over time, by including clauses or provisions focused on this objective in the 

agreements or contracts, or by implementing a management plan associated with the risk 

of reversal. 
 

For AFOLU projects, once the GHG emission removals or reductions (estimated based on 

the selected quantification methodology) have been registered, the system will 

automatically discount and maintain a reserve of 20% of the total quantified GHG 

emission reductions or removals for each verified period. 
 

This reserve serves as a guarantee to replace any lost Global Carbon Credits due to 

unforeseen events that may require the replacement of credits that have already been sold 

in the market. The GCR periodically reviews this percentage and, if necessary, adjusts it. 
 

During each verification period, a 10% discount is applied to the Global Carbon Credits 

generated by a project. The discount is placed in a reserve account specifically designated 

for that project. The remaining 10% of Global Carbon Credits generated during the 

verification process will be placed in a General Reserve Account in the GCR. 
 

At the end of the quantification period, when the last verification process is complete, any 

remaining reserve funds in the project’s reserve will be transferred to a general reserve 

account called the GCR Reserve. In this account, the GCCs are kept to account for any 
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potential reversals in the future. 
 

In all cases, if an event occurs that means loss or decrease of the VCCs issued and 

registered in the registry platform, the project holder shall inform and provide a report to 

GCR within a period of no more than one year after the event occurred. Once GCR receives 

such report and examines the veracity and timeliness of the information, if applicable, it 

will retire the related amount from the Reserve Account in the registration system and issue 

a retirement statement, which will be sent to the project holder. 
 

Global Carbon Credits placed in the project reserve account may be released and placed 

on the market at a later verification, if and only if the GHG Project remains under the GCR 

Standard and active in the GCR system. Provided that there has been no cancellation of 

such credits, as described above. 
 

Moreover, in order to assure that all necessary previsions have been taken for reversal risk 

management, the VVB shall demonstrate that it has assessed the risks derived from 

itsvalidation or verification activities. The project developer shall also have in place 

adequate arrangements to cover the responsibilities derived from its activities of 

validation or verification in the geographic areas it operates. 
 

In this sense, the VVB shall submit proof of having civil liability insurance. Hence, the VVB 

shall have civil liability insurance covering responsibility for validation and verification 

processes. 

 
 

 

14. Environmental Aspects 
 

Without prejudice to the fact that, due to the development of the proposed activities 

within the context of the project, the Project Holder is obliged to develop an environmental 

management plan or that which is contemplated in the legislation of the country in which 

the project is developed, the Project Holders shall carry out an environmental assessment, 

analyzing the probable effects on biodiversity and ecosystems within the limits of the 

project. The analysis shall be supported with reliable and recent references. 
 

Suppose this assessment leads to the conclusion that adverse effects would generate. In 

that case, the Project Holder shall define actions and corrective measures to prevent and 

when applicable to diminish the environmental effects derived from the development of 

the GHG Project activities. 
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The Project Holder shall demonstrate that the project activities do not cause any net-harm 

to the environment. To support this, the project holder shall apply the GCR Tool.  

 
 

15. Socioeconomic Aspects  
 

GHG Project Holders shall analyze the significant socioeconomic effects of project 

activities within the project boundaries, clearly explaining the assumptions used and 

justifying the review results. The assessment shall also refer to related documentation and 

evidence. 
 

Suppose this assessment leads to the conclusion that adverse effects would generate. In 

that case, the project holder shall define actions and corrective measures to prevent and 

when applicable to diminish the social and economic effects derived from the 

development of the project activities.  

 

The project holder shall demonstrate that the project activities do not cause any net-harm 

to the local communities and society in general. To prove this, the project holder shall 

apply the BCR Tool. No Net Harm Environmental and Social Safeguards (NNH). 

 
 

16. Stakeholder’s Consultation 
 

Holders of GHG Projects should carry out a stakeholder consultation before validation, in 

order to provide information on the project’s activities, design and facilitate access to all 

information related to the project's potential environmental and social effects. 
 

GHG Project Holders shall establish appropriate mechanisms for stakeholders to 

comment on the project and demonstrate how stakeholders are appropriately engaged. 
 

The stakeholder consultation scope should include a description of the potential effects 

(positive and negative) of the project and the considerations of the stakeholder comments. 
 

About the participants in the local stakeholder consultation, GHG Project Holders should 

invite, as a minimum, representatives of directly affected local stakeholders and 



 
 
 

 

29 
 

representatives of local authorities relevant to the project activities. 
 

Holders of GHG Projects should provide evidence that sent invitations to stakeholders and 

that their feedback and comments were carefully analyzed and considered. If any of the 

relevant stakeholders did not receive an invitation, the project holders should provide 

appropriate justification. 
 

16.1 Public Consultation 
 

The projects are open for comments for a period of 30 calendar days. The start date of the 

consultation for comments corresponds to the day on which the project appears on the 

registry page. 
 

Interested parties should request to Global Carbon Registry, and to the project holder the 

documentation related to the project under validation. The request shall be complete and 

accompanied by the sender's information (name, organization and e-mail). 
 

Comments should be sent to Global Carbon Registry. At the end of the public consultation 

period, Global Carbon Registry will send the comments received to the project holder. 
 

Once comments are received, the Project Holder shall consider all comments received 

during the consultation period. If applicable, it shall adjust the project design or 

demonstrate that the comment is not relevant. 
 

For its part, the VVB shall demonstrate that it has examined all information related to the 

stakeholder consultation and include a conclusion on this in the validation report. 
 

The public registry contains a section called Public Comment, which will include the 

results of the public consultation period. 
 

17. Sustainable Development Goals 
 

The GHG Project shall encourage climate action, based on sustainable development as 

well as the common benefits. To this end, GHG Project Holders shall assess how the GHG 

Project contributes to the Sustainable Development Goals (SDGs). 
 

The 17 objectives of sustainable development include recognition and efforts regarding 

fundamental rights and actions to improve well-being and quality of life, such as food 
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security, healthy living, education, gender equality, access to water and energy, economic 

growth, and sustainable use of ecosystems and peaceful societies. 
 

To demonstrate compliance with this requirement, project holders shall demonstrate the 

contribution of the project, determining for example, whether the project activities 

contribute positively to actions such as: 
 

(a) To reduce the proportion of men, women, and children of all ages living in poverty in all 

dimensions according to national definitions; 
 

(b) To ensure that all men and women, particularly the poor and vulnerable, have equal rights 

to economic resources and access to essential services, ownership, and control of land and 

other property; 
 

(c) To improve agricultural productivity and the income of small-scale food producers, 

women, indigenous peoples, family farmers, livestock, and fishers; 
 

(d) To ensure the sustainability of food production systems and implement resilient 

agricultural practices that increase productivity and production, contribute to the 

maintenance of ecosystems, and strengthen adaptive capacity; 
 

(e) To achieve universal sanitary coverage, including protection from financial risks, access 

to quality essential health services, and access to safe, effective, affordable, and quality 

medicines and vaccines for all; 
 

(f) To reduce the number of deaths and illnesses caused by hazardous chemicals and by 

pollution and contamination of air, water, and soil; 

 

(g) To ensure the full and active participation of women and equal opportunities for 

leadership at all levels of decision-making in political, economic, and public life; 
 

(h) To give women equal rights to economic resources, as well as access to ownership and 

control of land and other property, financial services, inheritance, and natural resources; 
 

(i) To support the efficient use of water resources and ensure the sustainability of freshwater 

extraction and supply to address water scarcity; 
 

(j) To provide full and productive employment and decent work for all women and men, 

including young people and persons with disabilities, and equal pay for work of fair value; 
 

(k) To protect labor rights and promote a safe and secure working environment for all 
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workers, including migrant workers, migrant women, and persons in precarious 

employment; 
 

(l) To promote inclusive and sustainable industrialization and significantly increase the 

industry's contribution to work and gross domestic product under national 

circumstances. 

 

 

Project holders shall clearly demonstrate the contribution of the project to the relevant 

Sustainable Development Goals. To assess contribution to the Sustainable Development 

Goals (“SGDs”), project holder shall apply the GCR SDG Tool. 

 
 

18. Special Categories Related to Co Benefits 

Generally, actions related to climate change mitigation bring additional benefits to reducing 

or removing GHG emissions. In this regard, the IPCC (2007)26 notes that the term co-benefits 

"reflects that most policies designed to address greenhouse gas (GHG) mitigation also have 

other, often at least equally important, justifications involved in the adoption of those policies." 

 

Whilst the framework of this Standard means that the definition and measurement of co-

benefits is not a mandatory requirement, GHG Projects can demonstrate their projects 

provide additional benefits for the society or environment if they have confirmed a model of 

criteria and indicators to verify the measurement and outcome. 
 

Co-benefits can be divided into three additional benefits:  

biodiversity conservation,  

community benefits, 

gender equity.  

The GHG Project Holder shall comply with the conditions defined for each of the three 

categories to constitute the project’s additional benefits. The categories and conditions 

required to obtain a class are outlined in section 19.1. 
 

The GHG Project Holder should propose a model of criteria and indicators that would 

monitor each of the conditions and demonstrate compliance with them. The monitoring plan 

should include a section that provides for the measurement and tracking of co- benefits. 

 



 
 
 

 

32 
 

 

19.Grouped Projects 
 

GHG Projects may be developed as grouped projects. Grouped projects are GHG Projects 

which can be expanded after the validation for example through the addition of new areas 

(in the case of projects in the AFOLU sector) and instances (in the other sectors). In this 

case, projects can expand without the need for a new validation of the project description. 

These projects shall comply with the conditions for grouped projects described below. 
 

19.1 Projects in the AFLOU Sector 
 

Activities classified as GHG removal activities may add areas to the Project (after 

validation). To do so, the project holder shall: 
 

(a) identify the expansion area of the Project during the validation process and define 

the criteria for the addition of the new regions; 

(b) comply with the guidelines of the GCR Standard, in its most recent version; 
 

(c) comply with all the provisions of the GCR methodological documents that apply in 

their latest release; 

(d) include emission reductions or removals only for validated project activities; 
 

(e) implement the GHG emission reduction or removal activities described in the 

validated project document; 

(f) demonstrate that baseline scenario, land tenure, and additionality considerations 

are consistent and valid for the new areas; 

(g) provide evidence of the start date of activities in the new areas, demonstrating that 

this date is later than the starting date of the project activities in the areas included 

in the validation; 
 

 

19.2 Activities in the energy, transportation, and waste sectors 
 



 
 
 

 

33 
 

Similarly, GHG Project Holders that involve activities in those sectors may develop 

grouped projects. To this end, they shall meet the following requirements: 

(a) identify, during the validation process, the geographical area(s) within which 

(initial and additional) instances of the project are developed and define the criteria 

for the addition of new cases; 

 

(b) comply with the guidelines of the BCR Standard, in their most recent version; 
 

(c) comply with all the provisions of the BIOCARBON REGISTRY methodological 

documents they apply, in their latest release; 
 

(d) include emission reductions only for validated project activities; 
 

(e) implement the GHG emission reduction activities described in the validated project 

document; 
 

(f) demonstrate that the new instances meet the conditions of applicability described 

in the methodology applied; 

(g) demonstrate that geographic areas (to be included in project boundaries) in which 

there are no initial instances are subject to the same baseline scenario conditions 

and additionality as the areas in which are the initial instances; 
 

(h) provide evidence of the start date of activities in the new instances, demonstrating 

that this date is later than the start date of the GHG emission reduction activities in 

the cases included in the validation (initial instances); 
 

(i) determine the baseline scenario and demonstrate additionality based on the initial 

instances of the project; 
 

(j) confirm that each instance complies with all methodology applied provisions, 

including the capacity limits set out in the methodologies applicable to the project 

type. 
 

The GCR methodological documents can also provide additional specifications for 

grouped projects. 

 

20. Monitoring Plan 

As part of the project document, project holders shall submit a monitoring plan that 
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contains the following: 
 

(a) necessary data and information to estimate GHG reductions or removals during the 

quantification period; 

(b) data and supplementary information for determining the baseline or reference 

scenario; 

(c) specification of all potential emissions that occur outside the project boundaries, 

attributable to the activities of the GHG Project (leakage); 

(d) information related to the assessment of environmental effects of the project 

activities; 
 

(e) procedures established for the management of GHG reductions or removals and 

related quality control for monitoring activities; 

(f) description of the methods defined for the periodic calculation of GHG reductions 

or removals and leakage; 

(g) the assignment of roles and responsibilities for monitoring and reporting the 

variables relevant to the calculation of reductions or removals; 
 

(h) the related procedures whit the assessment of the project contribution whit the 

Sustainable Development Goals (SDGs); 
 

(i) criteria and indicators related to the contribution of the project to sustainable 

development objectives; 

(j) procedures associated with the monitoring of co-benefits of the special category, 

as applicable; 

(k) criteria and indicators defined to demonstrate the additional benefits and 

measurement of co-benefits and the specific category, as applicable. 

 

The monitoring plan shall base on a monitoring methodology approved within the 

framework of the methods referred to in section 8 and the following: 
 

(a) national circumstances and the context of the GHG Project; 
 

(b) monitoring good practices, adequate for the follow-up, and control of the activities 

of the GHG mitigation effort; 
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(c) procedures to ensure data quality under ISO 14064-2 
 

The GHG Project Holder shall demonstrate that the verified carbon credits are quantified, 

monitored, reported, and verified, through application of the GCR Tool “Monitoring, 

reporting and verification (MRV)”. 

GHG Project Holders shall execute the monitoring plan validated by the VVB. Execution 

of the approved monitoring plan and, where appropriate, its modifications, shall be a 

requirement for verification. 

During the verification process, the project holder shall submit the report under the 

monitoring plan. Any revisions to the monitoring plan, either to increase its accuracy or 

information completeness, shall be justified and submitted to the CAB. 
 

The OEC, based on the execution of the monitoring plan and the assessment of the 

estimated GHG emission reductions/removals and the baseline scenario, shall determine 

that these have been calculated in accordance with the methodology used by the GHG 

Project Holder. 

 

21. Validation and Verification 

Project holders shall ensure that the validation and verification processes are carried out 

by an accredited and independent third-party. They shall confirm that the CAB meets all 

accreditation requirements with the authorities defined in this document. 
 

The start of the project validation process should take place at the times set out in section 

10.4 of this document. Verifications may be annual but shall be carried out every 5 years at 

the most for projects in the AFOLU sector and every 3 years for projects in sectors other 

than AFOLU. 
 

VVBs are responsible for conducting an objective assessment and issuing a validation or 

verification statement concerning the information submitted to them by the project 

holder and other criteria defined by the GCR STANDARD. 

 
The scope of validation, and when applicable, of verification, shall include the following: 

 
(a) the boundaries or scenarios of the GHG Project and its baseline scenarios; 

 
(b) physical infrastructure, activities, technologies, and processes of the GHG 
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organization or Project; 

 
(c) GHG sources sink as also when applicable to reservoirs; 

 
(d) types of GHGs; 

 
(e) areas or instances of the Project if it is a grouped project; 

 
(f) quantification periods; 

 
(g) evaluation of co-benefits; 

 
(h) indicators related to DSGs; 

 
(i) the monitoring plan. 

 

The VVB should examine the data and information on GHGs, to develop evidence to 

evaluate the Project's GHG statement. This review should follow a sampling plan. 
 

The VVB shall confirm whether the GHG Project meets the validation or verification 

criteria defined by this Program. 
 

When assessing the material discrepancy, the VVB should consider the principles of the 

standards (ISO or those that apply) or the GCR STANDARD. 

Validation and verification of grouped projects shall include analysis of the Project's 

conformity with bundled projects' requirements under the GCR STANDARD. 

 

21.1 Validation 

Validation is a systematic, independent, and documented process. This process assesses 

GHG Project activities and baselines against defined criteria to verify that it meets the 

requirements specified current regulations, as stipulated by the GCR STANDARD. 
 

When GHG Project Holders request validation of the project, they shall submit a GHG 

declaration to the VVB. They shall provide all information required by the VVB to carry 

out the validation process. 
 

The validation and verification body, contracted by the GHG Project Holder, shall evaluate 

the documentation and information related to the design of the project and shall 
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determine whether the project holder complies with all the provisions of this Standard 

and the others that apply to it, examining, among other aspects, the following; 
 

(a) GHG mitigation goals and results; 
 

(b) the adequate use of an appropriate methodology; 
 

(c) the assessment of uncertainty and conservative approach; 
 

(d) the baseline scenario and reference levels; 
 

(e) compliance with the additionality criteria of the GHG Project; 
 

(f) ownership and rights over carbon; 
 

(g) assessment of environmental and social aspects and no net harm; 
 

(h) criteria and indicators relating to co-benefits; 
 

(i) project's contribution to sustainable development goals; 

(j) stakeholder's consultation; 
 

(k) compliance with national legislation; 
 

(l) monitoring plan for quantification and monitoring of GHG emission reductions or 

removals under the selected methodology. 

 

Similarly, the VVB shall do the validation process under guidelines established by the GHG 

mitigation mechanisms or the ISO 14064-3 standard. 
 

Once it ends the information assessing and carried out all necessary procedures, the CAB 

shall inform the project holder of its decision to validate the GHG Project. The notification 

to the project holder should include: 
 

(a) the confirmation of the validation and the date of submission of the validation 

report to the GHG Program, or 
 

(b) an explanation of the reasons for rejection if the project, judging from the 

documentation, does not qualify for validation 

If the VVB determines that the GHG Project meets all certification requirements, it shall 
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submit a validation report's registration request. That report shall include the project 

document and project design documentation, either the quantification of GHG emission 

reductions or removals and, where appropriate, the conclusion on co-benefits (if applies) 

and the compliance with the indicators defined by the project holder concerning the 

ODSs. 

 

It is the responsibility of the VVB, working with the Project Holder, to submit a complete 

Validation Report to GCR.  The VVB report will only be reviewed by the GCR internal committee 

once the VVB affirms that the Validation Report is complete.   

I would like to add this language per discussion with Carolina and Mano.  

 

21.2 Verification 
 

Verification is the systematic, independent, and documented process for assessing the 

GHG Declaration against the verification criteria. 
 

As per the provisions of ISO 14064-3, the CAB should consider the following: 
 

(a) conformity with applicable verification criteria, including the principles and 

requirements of GCR STANDARD in the scope of verification; 

(b) information and documentation on GHG Project planning, including procedures 

and criteria for the project, baseline, no net harm, quality control and assurance, 

risk management, monitoring, and reporting; 
 

(c) any significant changes, since the last reporting period or its validation, in the 

methods or principles of the GHG Project; 

 

(d) emissions, removals, emission reductions, and removal enhancements reported in 

the baseline and the GHG Project; 
 

(e) any significant changes in GHG emissions removals, emission reductions, and 

removals improvements since the last reporting period or since the Project's 

validation. 

 

 



 
 
 

 

39 
 

It is the responsibility of the VVB, working with the Project Developer, to submit a complete 

Verification Report.  Incomplete reports will be rejected and slow down the process of credit 

issuance.  

I would like to add this language per discussion with Carolina and Mano. 

 

22.3 Other Considerations for Validation and Verification 
 

In all cases, the CAB shall consider the following criteria for the validation and verification 

of GHG Project: 

(a) The level of assurance of the validation and verification of the GHG Project should 

not be less than 95%; 
 

(b) The material discrepancy in the data supporting the GHG Project baseline and the 

estimate of GHG emission reductions or removals may be up to ± 5%; 
 

(c) The GHG Project baseline shall be consistent with the methodology applied, as 

appropriate; 
 

(d) The quantification of mitigation results against the validated baseline shall follow 

the provisions of the used methodology, as appropriate; 

 
(e) It includes co-benefits and sustainable development objectives evaluation. 

 

22.4 Validation or Verification Statement Must Accompany Submissions 

Once validation or verification is complete, the VVB shall issue the corresponding 

declaration, which must be submitted to GCR before the Registry will consider the Project 

for review.  The Statement shall comply with the following: 

(a) addresses the intended users of the GHG declaration; 
 

(b) describes the level of assurance of the validation or verification statement; 
 

(c) describes the objectives, scope, and criteria for validation or verification; 
 

(d) explains whether the data and information supporting the GHG declaration are 

hypothetical, projected as also when applicable to historical; 
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(e) is accompanied by the GHG statement made by the responsible party; 
 

(f) includes the VVB’s conclusion on the GHG declaration, including any qualifications 

or limitations; 

 

(g) adds conclusions on criteria and indicators related to co-benefits, and; 
 

(h) includes a judgment on the project's contribution to sustainable development 

objectives. 

 

22. Validation Verification Bodies (“VVB”) 
 

GHG Project Holders shall undertake validation and verification processes, by an 

independent third-party, to ensure that the applied GHG emission reduction or removal 

quantification methodologies are verifiable in the framework of ISO 14064-3. 
 

The validation and verification process shall be carried out by a validation verification 

body accredited by: 
 

(a) an accreditation body that is a signatory member of the International 

Accreditation Forum (“IAF”) that has in its portfolio GHG Emissions 

Verification Body accreditation program under the requirements of ISO 14065; 

or, 
 

(b) the Clean Development Mechanism (“CDM”) or whoever acts in its stead, under 

the requirements of the UNFCCC for Designated Operational Entity (“DOE”), 

as appropriate. 
 

The conformity assessment bodies carrying out validation/verification of GHG 

Projects shall demonstrate the following: 
 

(a) the scope of their certification includes the project activities subject to the 

validation and verification process; 
 

(b) it has enough professionals who demonstrate the necessary ethical conduct to 

perform all the functions required for validation and verification; 

(c) the designated auditors in charge of validations and verifications have 
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experience in the sector and type of the project; 
 

(d) has documented internal procedures for the performance of its function. Its 

function's methods include allocation of responsibilities within the 

organization; 
 

(e) has the appropriate competence to perform the tasks specified in the legislation 

in force and the provisions described in this Standard; 

 

(f) ensures the necessary expertise on environmental issues relevant to the 

verification of GHG Project and quality assurance in a conformity assessment; 
 

(g) has knowledge of the technical aspects of GHG Project and methodologies for 

quantification and monitoring of GHG emission reductions and removals, 

including competence to assess baselines and national reference levels, as well 

as maximum mitigation potentials; 
 

(h) has procedures for handling complaints, appeals, and disputes. 
 

Furthermore, VVBs shall work in an independent, reliable, non-discriminatory, and 

transparent manner, respecting applicable national legislation and complying with the 

following requirements: 
 

(a) have a documented structure, which protects its integrity, with provisions to ensure 

the impartiality of its operations; 
 

(b) have appropriate arrangements to safeguard the confidentiality of information 

obtained from GHG Project Holders; 
 

(c) demonstrate that they have no actual or potential conflict of interest with the 

operators of the GHG Project for whose validation or verification they carry out; 

(d) make available to GCR, upon request, information obtained from GHG Project 

Holder. Information classified as confidential shall not be disclosed without the 

written consent of the provider unless required by national legislation; 
 

(e) provides data used to determine additionality, as defined in this Standard, to select 

baselines, reference levels, and maximum mitigation potentials, and its use shall 

not be considered confidential. 
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VVBs shall issue a verification statement, indicating that the GHG emission reductions or 

removals were generated following the guidelines defined in ISO 14064-2 and the results 

obtained in the verification carried out under ISO14064-3 or those that adjust and update 

them. 
 

VVBs shall demonstrate an annual internal evaluation to demonstrate knowledge of the 

GCR Standard and methodologies. In addition, VVBs shall provide evidence of their 

auditors being experienced in the sector and project type for which they are assigned and 

have the appropriate competence, including the proof of permanent training and 

upgrades. 
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22.1 Acceptance by GCR of VVB to perform Validation and Verification for GCR 
 

GCR shall have the right to interview and must approve a VVB prior to submission of a Project 

to GCR.   

23. Certification and Registration of Verified Carbon 

Credits (GCC) 
 

The Validation Verification Body (“VVB”) completes the validation process and submits 

the validation statement to Global Carbon Registry. The validation statement certifies the 

GHG performance of the project as declared by the project holder. 
 

After the validation process is complete, the verification process takes place. In this 

process the VVB will verify that the GHG Project has achieved its GHG performance goals 

including the total GHG emission reduction or removal as declared by the project holder. 

upon successful verification, the VVB will need to submit the Verification Statement to the 

GCR, including justification of the conformity of the GHG Project’s validation ensuring that 

it complies with all GCR regulations and application of national and international laws. 

When the GHG Project has passed both the validation and verification process, GCR will 

issue Global Carbon Credits (GCC) from a validated and verified project. It is important to 

note that the GCC can only be issues for projects that have been previously verified by 

following the ISO 14064 -3 guidelines and the GCR Standard and that the VVB will have 

carried out the verification process under the provisions of the GCR Validation and 

Verification Manual. 

 

 

24. Movement of Carbon Credits to GCR from Other 

Registries  
 

GHG Projects registered in other GHG programs may apply for certification and 

registration in GCR, as long as they comply with the following conditions: 
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(a) The project registration has been withdrawn in the registration system of the 

standard from which the project comes; 
 

b) The reductions or removals generated by the project are not part of another 

registered project, in GCR or other GHG programs; 

 

c) GHG Project Holder shall demonstrate compliance with the requirements 

established in the national legal framework, as well as compliance with the rules and 

procedures established by GCR. 

d) GHG Project shall comply with the “GCR STANDARD OPERATING 

PROCEDURES."  

For registration and GCC issuance, GHG Projects shall carry out verification as defined by 

GCR and based on the GCR methodology applicable to the project. 
 

If the project start date is earlier than described in section 9.4 of this document, the start 

date that aligns with the program or standard from which the project originates should be 

accepted. However, for subsequent verifications, the issuance of GCC will be done 

according to the rules of the GCR STANDARD. 
 

The Validation Verification Body (“VVB”) shall carry out the verification in accordance 

with the GCR Validation and Verification Manual38. The Verification Opinion shall include 

a justification on the conformity of the validation of the GHG Project, ensuring that it 

complies with the applicable regulations and the procedures established by GLOBAL 

CARBON REGISTRY. 

 

 

25. Double Counting 
 

Focused on achieving international targets related to GHG emission reductions and 

climate change mitigation, robust and transparent accounting is essential. This will enable 

effective assessment of national progress. 
 

the practice of double counting would result in the overestimation of benefits to projects 

and countries and would lead to an erroneous analysis of the real progress towards 

meeting this global objective. 
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within the scope of this Standard, "double counting" is defined as the accounting of a 

Greenhouse Gas (“GHG”) mitigation result in tons of CO2e, in the following scenarios: 
 

(a) a ton of CO2e is counted more than once to demonstrate compliance with the 

same GHG mitigation goal; 

(b) one ton of CO2e is counted to demonstrate compliance with more than one GHG 

mitigation goal; 
 

(c) a ton of CO2e is used more than once to obtain remuneration, benefits, or 

incentives; 
 

(d) one ton of CO2e is verified, certified, or accredited assigning more than one serial 

to a single mitigation result. 

Accordingly, avoidance of double counting is a requirement that prohibits the accounting, 

issuance, and retirement of GHG mitigation results that meet any of the conditions 

described above. 
 

The Project Holder shall apply the GCR Tool “Avoiding Double Counting (ADC)” which 

sets out the principles and requirements for the BCR Program, to avoid double counting 

of emission reductions or removals39. 

 

 

26. Registry Platform Registration 
 

Global Carbon Registry has a public registry that enables the certification and allocation 

of a distinctive serial number for verified greenhouse gas (“GHG”) emission reductions or 

removals 
 

To carry out registration in the Global Carbon Registry system, the GHG Project Holder 

shall provide the following documentation: 

(a) information about the Project and the holder of the project; 
 

(b) GHG Registration Authorization; 
 

(c) project Description Document; 
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(d) report and validation declaration; 
 

(e) monitoring report; 
 

(f) report and verification declaration; 
 

(g) other documents, if required. 
 

Only the project holder, or whoever is authorized by the holder to carry out the procedures 

required for this purpose, can apply for registration of project. 

 

The GLOBAL CARBON REGISTRY allows for the registration of projects after the validation 

process has been completed, but it can also be requested before validation. If the Project 

Holder chooses to carry out the validation and the first verification simultaneously, the 

VVB shall issue a single report for both. However, they shall issue the validation and 

verification declarations separately. 
 

Projects applying for registration in GCR may not be registered in any other registry 

systems. However, projects registered in other GHG programs may apply for registration 

under the GCR STANDARD, as long as they comply with the conditions established by this 

standard. 

 

27. Public Information 
 

The information in the registry system of GCR is public, except for the data that is classified 

as reserved by law. 

 

28. Transition Plan 

GHG Project Holders have a three-month transition period for using the updated version, 

starting from its publication. 
 

This applies also for documents referenced in this Standard (methodologies, guidelines, 

and tools) as well as other resources that make up the GCR Program. 
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APPENDIX A  Glossary and Abbreviations 
 

ABBREVIATIONS 

AFOLU Agriculture, Forestry, and Other Land Use  

C CDM Clean Development Mechanism 

CH4 Methane 

CO2 Carbon dioxide 

CO2e Equivalent carbon dioxide 

FAO Food and Agriculture Organization of the United Nations  

GCC Global Carbon Credit 

GCR Global Carbon Registry 

GHG Greenhouse gases 

HCV High Conservation Value 

IAF International Accreditation Forum 

IPCC Intergovernmental Panel on Climate Change ISO

 International Organization for Standardization 

IUCN International Union for Conservation of Nature 

LMT Landscape management tools 

N2O Nitrous oxide 

NCRE Non-Conventional and Renewable Energy Sources 

Reduction Emissions from Deforestation, Degradation and forest 
REDD+conservation, sustainable management, or improvement of carbon 
stocks in forests 

SDGs Sustainable Development Goals 

UNFCCC United Nations Framework Convention on Climate Change  
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GLOSSARY 
 

Accreditation 

 

Third-party attestation related to a conformity assessment body conveying formal 

demonstration of its competence to carry out specific conformity assessment tasks. 

[SOURCE: ISO/IEC 17000:2004, 5.6]; [ISO/IEC 17011:2017(en), 3.1] 

Adaptation to Climate Change (Climate change adaptation) 

Process of adjustment to actual or expected climate and its effects. 
 

Note 1 to entry: In human systems, adaptation seeks to moderate or avoid harm or exploit 

beneficial opportunities. 
 

Note 2 to entry: In some natural systems, human intervention can facilitate adjustment to 

expected climate and its effects. 

[SOURCE: ISO 14090:2019, 3.1] 
 

Adaptive Capacity 

Ability of systems, institutions, humans, and other organisms to adjust to potential damage, 

to take advantage of opportunities, or to respond to consequences. 

[SOURCE: Intergovernmental Panel on Climate Change, IPCC Fifth Assessment Report: 

Climate Change 2014 (AR5)]; [ISO 14080:2018(en), 3.1.3.5.] 
 

Adaptive Management 

Process of iteratively planning, implementing and modifying strategies for managing 

resources in the face of uncertainty and change. 
 

Note 1 to entry: Adaptive management involves adjusting approaches in response to 

observations of their effects and changes in the system brought on by resulting feedback 

effects and other variables. 

[SOURCE: IPCC, 2014, ISO 14090:2019(en), 3.3] 
 
 

 
 

Additionality 

Is the effect of the GHG Project activity to reduce anthropogenic GHG emissions below the 
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level that would have occurred in the absence of the GHG Project activity. 

In the AFOLU sector, additionality is the effect of the project activity to increase actual net 

GHG removals by sinks above the sum of the changes in carbon stocks in the carbon pools 

within the project boundary that would have occurred in the absence of project activity. 
 

Source: Adapted from Glossary CDM terms. Version 10.0 
 
 

Attestation 

Issue of a statement, based on a decision, that fulfilment of specified requirements has been 

demonstrated. 

Note 1 to entry: The resulting statement, referred to in this document as a “statement of 

conformity”, is intended to convey the assurance that the specified requirements have been 

fulfilled. Such an assurance does not, of itself, provide contractual or other legal guarantees. 
 

Note 2 to entry: First-party attestation and third-party attestation are distinguished by the 

term’s declaration, certification and accreditation, but there is no corresponding term 

applicable to second-party attestation. 

 
 

[SOURCE:ISO/IEC 17000:2020(en), 7.3] 
 
Baseline Scenario 

For a project activity (in sectors other than AFOLU), the scenario for the GHG mitigation 

project that reasonably represents the anthropogenic emissions by sources of GHGs that 

would occur in the absence of the GHG mitigation project activity. 
 

For an AFOLU project, the scenario for the GHG Project reasonably represents the sum of 

the changes in carbon stocks in the carbon pools within the project boundary that would 

occur in the absence of the GHG Project. 
 

Source: Adapted from Glossary CDM terms. Version 10.0 
 

Carbon Dioxide Equivalent (CO2e) 

Unit for comparing the radiative forcing of a GHG to that of carbon dioxide. 

[SOURCE: ISO 14064-2:2019(en), 3.1.15.] 

Carbon credit 

Measurable and tradable unit, accounted for a GHG Project. When verified and listed in the 
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registry system of GLOBAL CARBON REGISTRY, it is called a Global Carbon Credit (“GCC”). 

This is equivalent to one metric ton of carbon dioxide or its GHG equivalent. 
 

Carbon Fraction 

For the AFOLU sector projects, this describes the ratio between tons of carbon dioxide 

equivalent to one ton of dry biomass. 
 

Certification 

Third-party attestation related to an object of conformity assessment, with the exception 

of accreditation. 

[SOURCE: ISO/IEC 17000:2020(en), 7.6.] 
 

Certification Body 

Third-party conformity assessment body operating certification schemes. 
 

Note 1 to entry: A certification body can be non-governmental or governmental (with or 

without regulatory authority). 

[SOURCE: ISO/IEC 17065:2012(en), 3.12] 
 

 

Certification Criteria 

Set of standards, rules, or properties to which an asset must conform in order to be certified 

to a certain level. 

Note 1 to entry: Certification criteria are defined by a certification policy. Certification 

criteria can be specified as a set of certification properties that must be met. 
 

[SOURCE ISO/IEC/IEEE 24765:2017(en), 3.526] 
 

Certification Scheme 

Conformity assessment system related to management systems to which the same specified 

requirements, specific rules and procedures apply. 
 

[SOURCE: ISO/IEC 17021-1:2015(en), 3.15] 
 

Claim 

Information declared by the client. 
 

Note 1 to entry: The claim is the object of conformity assessment by validation/verification. 
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Note 2 to entry: The claim can represent a situation at a point in time or could cover a period 

of time. 
 

Note 3 to entry: The claim should be clearly identifiable and capable of consistent evaluation 

or measurement against specified requirements by a validation body/verification body. 
 

Note 4 to entry: The claim can be provided in the form of a report, a statement, a declaration, 

a project plan, or consolidated data. 

[SOURCE: ISO/IEC 17029:2019(en), 3.1] 
 
Clean Development Mechanism (“CDM”) 

Article 12 of the Kyoto Protocol defines the clean development mechanism: "The purpose of the 

clean development mechanism is to assist Parties1 not included in Annex I in achieving sustainable 

development and in contributing to the ultimate objective of the Convention, and to assist Parties 

included in Annex I in achieving compliance with their quantified emission limitation and reduction 

commitments under Article 3". 

 

Clean Development Mechanism (“CDM”) Projects 

They are a type of GHG Project that includes GHG emission reduction or removal activities 

eligible for the Kyoto Protocol's Clean Development Mechanism (“CDM”). 

 
 

Co-benefits 

A policy or measure aimed at one objective could have positive effects on other purposes, 

regardless of the net impact on overall social welfare. Co-benefits are often subject to 

uncertainty and depend, among other factors, on local circumstances and implementation 

practices. Co-benefits are the same named as secondary benefits. 
 

Conformity Assessment 

Demonstration that specified requirements are fulfilled. 
 

Note 1 to entry: The process of conformity assessment as described in the functional 

approach in Annex A can have a negative outcome, i.e., demonstrating that the specified 

requirements are not fulfilled. 
 

Note 2 to entry: Conformity assessment includes activities defined elsewhere in this 

document, such as but not limited to testing, inspection, validation, verification, 

certification, and accreditation. 
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Note 3 to entry: Conformity assessment is explained in Annex A as a series of functions. 

Activities contributing to any of these functions can be described as conformity assessment 

activities. 
 

Note 4 to entry: This document does not include a definition of “conformity”. “Conformity” 

does not feature in the definition of “conformity assessment”. Nor does this document 

address the concept of compliance. 
 

[SOURCE: ISO/IEC 17000:2020(en), 4.1] 
 
 

Content of carbon dioxide (CO2) 

Ratio of the volume of carbon dioxide to the total volume of dry gaseous products in which it 

is present. 
 

Note 1 to entry: The carbon dioxide content is expressed as a percentage volume fraction. 

[SOURCE: ISO 22968:2010(en), 3.4.1] 

Crops and planted trees 

Those correspond to the coverage occupied by spatial arrangements where crops coexist 

with tree plantations for all types of production (wood, firewood, fruit trees, resins.); where 

the main characteristic of the coverage is that the increase in detail does not imply the 

subdivision into pure units, because these shares the area, alternated by furrows or rows of 

trees with crops. 
 

Data Quality 

Degree to which the characteristics of data satisfy stated and implied needs when used 

under specified conditions. 

[SOURCE: ISO/IEC 25012:2008, definition 4.3] 
 

Forest (Natural Forest) 

“Forest” is a minimum area of land of 0.05-1.0 hectares with tree crown cover (or equivalent 

stocking level) of more than 10-30 per cent with trees with the potential to reach a minimum 

height of 2-5 meters at maturity in situ. A forest may consist either of closed forest 

formations where trees of various stores and undergrowth cover a high proportion of the 

ground or open forest. Young natural stands and all plantations which have yet to reach a 

crown density of 10-30 per cent or tree height of 2-5 meters are included under forest, as are 

areas normally forming part of the forest area which are temporarily unstocked as a result 

of human intervention such as harvesting or natural causes, but which are expected to revert 
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to forest.41 
 

Forestry Plantation 

Areas of arboreal vegetation that are managed for commercial purposes (e.g. wood 

production) or for environmental benefits (such as erosion control or habitat restoration). 

These plantations are established through human intervention usually through planting or 

seeding, they are distinct from natural forests that develop without human intervention. 

 

Greenhouse gas (“GHG”) 

gaseous constituent of the atmosphere, both natural and anthropogenic, that absorbs and 

emits radiation at specific wavelengths within the spectrum of infrared radiation emitted by 

the Earth’s surface, the atmosphere and clouds. 
 

Note 1 to entry: GHGs include carbon dioxide (CO2), methane (CH4), nitrous oxide (N2O), 

hydrofluorocarbons (HFCs), perfluorocarbons (PFCs) and sulfur hexafluoride (SF6). 

Note 2 to entry: Criteria may specify other radiative forcing constituents. [SOURCE: 

ISO 14064-3:2019(en), 3.1.1.] 

Greenhouse gas emission (“GHG emission”) 

release of a GHG into the atmosphere. 

[SOURCE: ISO 14064-3:2019(en), 3.3.2.] 

Greenhouse gas emission factor (“GHG Emission Factor”) 

coefficient relating GHG activity data with GHG emissions or GHG removals. 

[SOURCE: ISO 14064-3:2019(en), 3.1.3] 

Greenhouse gas emission reduction (“GHG Emissions Reduction”) 

quantified decrease in GHG emissions between a baseline scenario and the GHG Project. 

[SOURCE: ISO 14064-3:2019(en), 3.4.8.] 

Greenhouse gas inventory (“GHG Inventory”) 

list of GHG sources, GHG sinks and GHG reservoirs and their quantified GHG emissions 

and GHG removals. 

Note 1 to entry: An inventory is established to cover a defined period of time. 
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[SOURCE: ISO 14064-3:2019(en), 3.4.4.] 

Greenhouse Gas Mitigation 

According to the Intergovernmental Panel on Climate Change (“IPCC”), mitigation is a 

human-made intervention to reduce the sources or enhance the sinks of greenhouse gases 

defined as natural or human-made carbon reservoirs, reducing the amount of CO2 in the 

atmosphere. 
 

Greenhouse Gas Mitigation Results (“GHG Mitigation Results”) 

These are quantifiable GHG emissions reductions and removals generated by the 

implementation of a GHG Project. 
 

Greenhouse gas reservoir (GHG reservoir) 

component, other than the atmosphere, that has the capability to accumulate GHGs, and to 

store and release them. 
 

Note 1 to entry: The total mass of carbon contained in a GHG reservoir at a specified point in 

time could be referred to as the carbon stock of the reservoir. 

Note 2 to entry: A GHG reservoir can transfer GHGs to another GHG reservoir. 
 

Note 3 to entry: The collection of a GHG from a GHG source before it enters the atmosphere 

and storage of the collected GHG in a GHG reservoir could be referred to as GHG capture 

and GHG storage. 

[SOURCE: ISO 14064-3:2019(en), 3.3.5.] 
 

GHG project (Greenhouse gas project) 

activity or activities that alter the conditions of a GHG baseline and which cause GHG 

emission reductions or GHG removal enhancements. 
 

[SOURCE: ISO 14064-3:2019(en), 3.4.1.] 
 

Greenhouse gas project proponent (Project holder) 

individual or organization that has overall control and responsibility for a GHGProject. 

[SOURCE: ISO 14064-2:2019(en), 3.3.2.] 

Greenhouse gas programme (GHG Program) 

voluntary or mandatory international, national or subnational system or scheme that 
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registers, accounts or manages GHG emissions, GHG removals, GHG emission reductions or 

GHG removal enhancements outside the organization or GHG Project. 

 

Greenhouse gas removal 

withdrawal of a GHG from the atmosphere by GHG sinks. 
 

SOURCE: ISO 14064-1:2018(en), 3.1.6 

 

Greenhouse gas removal activities 

These are GHG mitigation actions, in the AFOLU sector, based on agricultural and forestry 

activities such as silvopastoral systems (grasses and planted trees), agroforestry systems 

(agroforestry crops), commercial plantations (forest plantations), and other landscape 

management tools. Oil palm crops are a GHG mitigation action if palms grow and occupied 

areas other than natural forest or natural vegetation cover other than forest.42 

GHG removal forestry activities can also include actions leading to the restoration of 

degraded ecosystems, such as (a) ecological restoration, (b) ecological rehabilitation, and 

(c) ecological recovery. 
 

Greenhouse gas statement 

factual and objective declaration that provides the subject matter for the verification or 

validation. 
 

Note 1 to entry: The GHG statement could be presented at a point in time or could cover a 

period of time. 

Note 2 to entry: The GHG statement provided by the responsible party should be clearly 

identifiable, capable of consistent evaluation or measurement against suitable criteria by a 

verifier or validator. 
 

Note 3 to entry: The GHG statement could be provided in a GHG report, GHG Project plan or 

CFP study report. "CFP study report" is defined in ISO 14067:2018, 3.1.1.5. 

SOURCE: ISO 14064-3:2019(en), 3.4.3 

 

Grouped Project 

Grouped projects are those projects in which the addition of new areas (in the case of 

projects in the AFOLU sector) and instances (in the other industries) is allowed after the 

GHG Project's validation. That is, projects that can expand without the need for a new 

validation of the project description. These projects shall comply with the grouping 
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conditions defined by BIOCARBON REGISTRY. 

 

Intended User 

individual or organization identified by those reporting GHG-related information as being 

the one who relies on that information to make decisions. 

Note 1 to entry: The intended user can be the client, the responsible party, GHG program 

administrators, regulators, the financial community or other affected interested parties, 

such as local communities, government departments or non-governmental organizations. 

SOURCE: ISO 14064-2:2019(en), 3.3.1 

 

Landscape Management Tools (« LMT ») 

Landscape management tools are landscape elements that constitute or enhance habitat, 

increase functional connectivity, or simultaneously fulfill these functions for native 

biodiversity. Landscape management tools may include biological and conservation 

corridors and living fences. 

 

Leakages 

Those are the potential emissions that would occur outside the project boundaries due to 

the GHG Project activities. Leakage means the net change in anthropogenic emissions by 

sources of greenhouse gases (GHG) that occurs outside the project boundary and are 

measurable and attributable to the project activity. 
 

Level of assurance 

degree of confidence in the GHG statement. 
 

Note 1 to entry: Assurance is provided on historical information. 
 

Materiality (Relative Importance) 

concept that individual or the aggregation of errors, omissions and misrepresentations 

could affect the greenhouse gas assertion and could influence the intended users' decisions. 
 

Note 1 to entry: The concept of materiality is used when designing the validation or 

verification and sampling plans to determine the type of substantive processes used to 

minimize risk that the validator or verifier will not detect a material discrepancy (detection 

risk). 

Note 2 to entry: The concept of materiality is used to identify information that, if omitted or 

misstated, would significantly misrepresent a GHG assertion to intended users, thereby 
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influencing their conclusions. Acceptable materiality is determined by the validator, verifier 

or GHG program based on the agreed level of assurance. 
 

[SOURCE: ISO 14064-3:2006, definition 2.29]; ISO 14066:2011(en), 3.4.11. 
 
Oil palm crop 

According to the definition of CORINE Land Cover, the palm crop is the cover composed of 

oil palm (Elaeis guineensis Jacq.), a perennial plant with a solitary trunk and pinnate leaves 

belonging to the Arecaceae family, which can reach heights of up to 12 m. This category 

includes other species of oil palms. 

 

Planted trees and grasses 

The coverage is occupied by spatial arrangements where pastures, destined for livestock, 

grow together with tree plantations destined for all types of production (wood, firewood, 

fruit trees, resins, and others.). It is the so-called silvopastoral system. This coverage's main 

characteristic is that the increase in detail does not imply the subdivision into pure units 

because these shares the same area alternating by furrows or rows of trees with pastures. 

 

Permanence 

It is the longevity of a carbon deposit and its stability, considering the handling and altering 

the environment where it occurs. 
 

Quantification Periods 

The quantification period for reductions attributable to GHG Project is the period during 

which the project operator quantifies the GHG emission reductions or removals achieved by 

the project in comparison to the baseline or reference scenario. 
 

To determine the start of the quantification period, project holders shall select a date that is 

later than or equal to when the project generates the first GHG emission reductions or 

removals. 

The Quantification periods shall not exceed the operational period of the project. 
 

Register (Registry) 

list issued by a certification body, an authority or another registration organization, for 

certificate holders or persons meeting predetermined criteria. 
 

Note 1 to entry: A register can be publicly available or for in-house purposes. 

[SOURCE: ISO/IEC TS 17027:2014(en), 2.65] 
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Renewal of Quantification Period 

The formal acceptance of the renewal of the quantification period of a registered BCR 

project, validated by a CAB, so as the allowed continued verification, certification and 

issuance of VCC in the new quantification period. 
 

The renewal of quantification period requires a reassessment of the baseline scenario, based 

both on current regulations an on the provisions of the BCR Standard. 
 

Responsible Party 

person or persons responsible for the provision of the GHG statement and the supporting 

GHG information. 
 

Note 1 to entry: The responsible party can be either individuals or representatives of an 

organization or project and can be the party who engages the verifier or validator. 
 

[SOURCE: ISO 14064-1:2018(en), 3.4.3.] 
 

 

Restoration 

According to the Society for Ecological Restoration (SER), ecological restoration is the 

process of assisting the recovery of an ecosystem that has been degraded, damaged or 

destroyed.43 
 

Risk 

effect of uncertainty. 
 

Note 1 to entry: An effect is a deviation from the expected – positive or negative. 
 

Note 2 to entry: Uncertainty is the state, even partial, of deficiency of information related 

to, understanding or knowledge of, an event, its consequence and likelihood. 
 

Note 3 to entry: Risk is often characterized by reference to potential events (as defined in 

ISO Guide 73:2009, 3.5.1.3) and consequences (as defined in ISO Guide 73:2009, 3.6.1.3), or a 

combination of these. 

Note 4 to entry: Risk is often expressed in terms of a combination of the consequences of an 

event (including changes in circumstances) and the associated likelihood (as defined in ISO 

Guide 73:2009, 3.6.1.1) of occurrence. 
 

[SOURCE: ISO 9000:2015, 3.7.9, modified — Notes to entry 5 and 6 have been deleted]; 

ISO 19011:2018(en), 3.19 



 
 
 

 

12 
 

Source, Sink, or Reservoir of Related GHG 
 

The source, sink, or reservoir of GHGs, includes energy or material flows into, out of, or 

within the project. 
 

Stakeholder (Interested Party) 
 

person or organization that can affect, be affected by, or perceive itself to be affected by a 

decision or activity. 
 

Note 1 to entry: To “perceive itself to be affected” means the perception has been made 

known to the organization. 

Note 2 to entry: The terms “interested party” and “stakeholder” are used interchangeably. 
 

[SOURCE: ISO 14001:2015, 3.1.6, modified — The admitted term “stakeholder” and Note 2 to 

entry have been added; ISO 14006:2020(en), 3.1.7.]. 

 

Start Date 
 

The start date for GHG Project is when activities that result in actual reductions/removals of 

GHG emissions begin. That is when the implementation, construction, or real action of a 

GHG Project begins. 
 

For GHG Projects, based on GHG removal forestry activities and oil palm cultivation, this 

starting date corresponds to the time on which site preparation, the establishment of 

planting/cultivation, the commencement of restoration activities, or other actions related to 

the start of project activities begins. 
 

For REDD+ projects, the start date is when the activities proposed by the project to 

demonstrate reduced emissions from deforestation and forest degradation begin. The start of 

forest management strategies, including forest resource conservation plans, can be 

considered the beginning of concrete actions to reduce deforestation. 
 

For GHG Projects in the energy and transport sectors, the same start date rules are defined by 

the Clean Development Mechanism. 
 

GHG Project Holders may only certify and register, in BIOCARBON REGISTRY, projects 

whose start date is within five (5) years before the validation. The validation starts once 

signed a commercial agreement with the CAB. 

Transparent and prudent 
 

Establishing a baseline transparently and prudently means that assumptions are explicit, 
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and decisions are informed. In the case of uncertainties about the values of variables and 

parameters, establishing a baseline is considered prudent if the resulting baseline projection 

does not lead to an overestimation of the emission reductions attributable to a GHG Project 

(in case of doubt, use the values that generate a lower baseline projection). 
 

Uncertainty 
 

parameter associated with the result of quantification that characterizes the dispersion of 

the values that could be reasonably attributed to the quantified amount. 
 

Note 1 to entry: Uncertainty information typically specifies quantitative estimates of the 

likely dispersion of values and a qualitative description of the likely causes of the dispersion. 
 

[SOURCE: ISO 14064-1:2018(en), 3.2.13] 
 

Validation 
 

process for evaluating the reasonableness of the assumptions, limitations and methods 

that support a statement about the outcome of future activities. 
 

SOURCE: ISO 14064-2:2019(en), 3.4.3 

Validation body 
 

body that performs validation. 
 

Note 1 to entry: A validation body can be an organization, or part of an organization. 
 

[SOURCE: ISO/IEC 17029:2019, 3.4, modified — Note 2 to entry has been added.]; ISO 

14065:2020(en), 3.3.26 

Validity of mitigation results 
 

It is the calendar year for which a GHG project obtains and measures its results. 
 

Validity of verified carbon credits 
 

Verified carbon credits (VCC) that are issued for projects in the energy, transport, and waste 

sectors have a validity period of three years after the quantification of the project's reduction 

period. After this period, the VCC will expire and cannot be used or traded. A VCC issued 

for a project in the AFOLU sector expires 5 years after its issuance. 
 

Verification 
 

Systematic, independent and documented process for the evaluation of a greenhouse gas 
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assertion against agreed verification criteria. 

Note 1 to entry: In some cases, such as in first-party verifications, independence can be 

demonstrated by the freedom from responsibility for the development of GHG data and 

information. 
 

[SOURCE: ISO 14064-3:2006, definition 2.36]. 
 

Verification body 
 

Body that performs verification. 
 

Note 1 to entry: A verification body can be an organization, or part of an organization. 
 

[SOURCE: ISO/IEC 17029:2019, 3.5, modified — Note 2 to entry has been added.]; ISO 

14065:2020(en), 3.3.27 

 
 

Verification / validation opinion 
 

Formal written declaration to the intended user that provides confidence on the GHG 

statement in the responsible party’s GHG report and confirms conformity with the criteria. 
 

[SOURCE: ISO 14064-3:2019(en), 3.6.18.] 
 

Vulnerability 
 

Propensity or predisposition to be adversely affected. 
 

Note 1 to entry: Vulnerability encompasses a variety of concepts and elements including 

sensitivity or susceptibility to harm and lack of capacity to cope and adapt. 

Note 2 to entry: Vulnerability is the degree to which an ecological, social and economic 

system is susceptible to, or unable to cope with, adverse climate change impacts, including 

climate variability and extremes. 
 

[SOURCE: ISO 14090:2019, 3.15, modified — Note 2 to entry has been added.]; [ISO/TS 

14092:2020(en)] 

 


